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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
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Scrip Code: 541096

Dear Sir/Madam,

Subject: Newspaper Advertisement - Disclosure under Regulation 30 of Securities and
Exchange Board of India, LODR (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 30 read with Schedule III part A para A of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose herewith copies of the following
newspaper advertisements published today i.e., January 13, 2026, regarding proposed
transfer of shares pursuant to the SEBI circular no. SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/97, dated July 2, 2025, allowing the opening of a special window for re-
lodgement of transfer of shares in physical form:

1. Business Standard (English)
2.Vadodara Samachar (Gujarati)

The advertisement is also being made available on the Company’s website at www.bplindia.in

We request you to kindly take note of the above.
Thanking You,

For Bharat Parenterals Limited

SHARMIN Digitally signed

by SHARMIN
NARESHKU ageshikumar

MAR SONI  soni

Sharmin Soni
Company Secretary & Compliance officer
ICSI M. No: ACS-75694

Place: Vadodara
Encl: As above
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Will Budget 2026 synchronise Customs
law with India’s

Customs regimes can lead to labyrinthine legal
disputes. Budget 2026 must recognise that an
excessively defensive Customs posture can
itself become a trade barrier

MUKESH BUTANI & SHANKEY AGRAWAL

“Trade is not a zero-sum game, but its
administration often is.” This adage cap-
tures the current tension at India’s Cus-
toms borders. As India pivotsits trade
towards a new generation of future-fit
alliances through Free Trade Agreements
(FTAs), aparadox has emerged. While the

World Trade Organization’s most-
favoured-nation (MFN) rule, which is
found in Article XXIV of the General
Agreement on Tariffs and Trade.
FTAslet States give preferential tariff
treatment to treaty partners while
keeping normal tariff rates for others. The
interface between the two is more oper-
ational than conceptual. A complicated
set of subordinate laws makes FTAs work
by giving customs officials the power to
decide treaty eligibility. This creates a
structural duality in which the Customs
administration has to balance revenue
mobilisation efforts with trade propul-
sion measures. As a result, Customs
regimes lead to labyrinthine legal dis-
putes, where giving someone a tariff pref-
erence is nolonger a ministerial actbut a
strict process for assimilating evidence.

FTA

(CAROTAR) to protect the economy
from this kind of circumvention. This
framework juxtaposed the conventional
trust-based model of international trade
by transferring the burden of proof from
the exporting sovereign to the importer.
By requiring importers to have
detailed information about the
cost structures and manufactur-
ing processes of their foreign
suppliers, CAROTAR changed

ambitions?

deep into suppliers’ cost structures, and
processes have raised concerns on pro-
portionality, predictability and ease of
compliance, militating against the prin-
ciple of mutual trust and cooperation
between customs administrations. Asa
result, CAROTAR hasbecome a
critical instrument shaping
how FTAs are experienced in
practice, often determining
whether preferential access is

ILLUSTRATION: AJAYA MOHANTY

timelines often stretch far beyond what
businesses can reasonably plan for. In
response, many companies are shifting
into a defensive mode. Some are redesig-
ning supply chains simply to make
origin compliance easier and some busi-
nesses now choose to pay MEN duties to
avoid risk of disruption. The burden is
felt most acutely by micro, small and
medium enterprises, which lack the
leverage to obtain detailed origin data

QCOs: A double whammy

Beyond the complex maze of country-
of-origin disputes, another nadir has
emerged in the form of quality control
orders (QCOs). Issued under the Bureau
of Indian Standards (BIS) framework,
QCOs are increasingly functioning as
non-tariffimpediments to the Indian
market. In principle, they promote
safety, quality and environmental pro-
tection. In practice, they often dilute the
very trade liberalisation that FTAs seek
toachieve. A product may successfully
clear the CAROTAR origin threshold
and still remain stranded at the port,
because the required BIS certification
cannot be issued by foreign laboratories
that lack Indian accreditation.

This creates a regulatory double
whammy for importers. Compliance is
achieved on paper but defeated in
execution. Ifleft unaddressed, such ten-
sions risk turning India’s borders into a
holding zone for preferential trade,
where tariff concessions negotiated
through diplomacy are effectively neu-
tralised by the operational rigidity of
technical standards. The challenge is no
longer just about lowering duties — it is
about aligning regulatory architecture
with India’s trade ambitions in a
manner that preserves both safety
objectives and commercial certainty.

Budget: Converting bottleneck
tobridge

The upcoming fiscal document must rec-
ognise that an excessively defensive Cus-
toms posture can itself become a trade

ministry of commerce negotiates the red the Certificate of Origin (CoO) C/ effectively usable by trade. from overseas suppliers. barrier. Revenue protection is a legitimate
carpet of market access, the ministry of Rules of Origin: A regulatory from a definitive shield intoa BUDGET CAROTAR is a conscious policy reset sovereign interest, but it should not come
finance is not aligned with enforcement. bottleneck convoluted compliance burden. 2026-27 Impact of CAROTAR aimed at curbing trade deflection and at the cost of commercial paralysis.

The challenge for the upcoming Budget is In the context of implementation and These rules have given rise to VIEW onFTAs circumvention, which have often If the Budget can successfully bridge

to transition towards strategic facilitation
and ensure that trade facilitation
measures through FTAs are not a legal
fiction, but an economic reality.

Customs law: Gatekeeper
tofreetrade

The legal nexus between customs law
and FTAsis inherently precarious. Cus-
toms law acts like the gatekeeper of free
trade since it regulates the import and
export of goods. FTAs, on the other
hand, are negotiated exceptions to the

operationalisation of FTAs, a major
pushback comes from rules of origin
(RO0).ROO are a set of procedural
measures to determine the economic
nationality of a product. In the past,
India faced issues with regional trade
agreements in South-East Asia because
of trade deflection, which is when goods
from other countries were slightly pro-
cessed to claim the benefit of FTAs. To
counter this, India put in place the Cus-
toms (Administration of Rules of Origin
under Trade Agreements) Rules, 2020

legal controversies, while
undermining India’s larger FTA
objectives. Agreements with ASEAN
(Association of South East Asian
Nations), South Korea and Japan were
expected to integrate India more deeply
into regional value chains, yet utilisation
rates have remained uneven. However,
recurring issues over origin of goods
have resulted in wide scepticism, with
many domestic businesses now ques-
tioning whether FTAs truly benefitted
trade. The information requirements cut

In practical terms, CAROTAR
has had adampening effect
on FTAs’ utilisation, particularly for
sectors with complex or multi-country
supply chains. Importers increasingly
face uncertainty regarding post-clear-
ance audits, retrospective denial

of benefits, and extended verification
timelines.

Often, cases have landed up in courts.
Post-clearance audits have become more
frequent, with benefits sometimes
denied retrospectively. Verification

bothered India’s policymakers. Tighter
origin enforcement seeks to ensure that
tariff concessions are not exploited
through third-country trades. No
doubt, the objective is legitimate and
necessary. However, it must be remem-
bered that FTAs are political and stra-
tegic bargains, and not merely tools for
tax collection.

When CAROTAR is applied with
excessive rigidity, it weakens commer-
cial confidence and dilutes the strategic
value of trade commitments.

the gap between revenue protection
and trade facilitation, it will do more
than merely collect duties — it will pro-
vide the institutional bedrock required
for India to integrate meaningfully into
the global economic architecture.

*Mukesh Butani is the managing
partner, while Shankey Agrawal is a
partner with the indirect tax, trade &
customs team at BMR Legal Advocates.
Assisted by Harsh Shukla (counsel) and
Nitin Dhatarwal (associate)
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VEDANTA LIMITED (DIVISION: CAIRN OIL & GAS)

ASF Center, Tower - A, Plot No. 362-363, Jwala Mill Road, Phase 1V, Udyog Vihar, Sector-18, Gurugram - 122 016, Haryana

PUBLIC NOTICE

This is to inform that:

TATA CONSULTANCY SERVICES LIMITED

Registered Office: 9*" Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Tel: +91 22 6778 9595 Fax: +91 22 6778 9660
e-mail: investor.relations@tcs.com website: www.tcs.com CIN: L22210MH1995PLC084781

Extract of the audited consolidated interim financial results for the three months and nine months ended December 31, 2025 (X crore)

Three months ended Nine months ended Three months ended

The Ministry of Environment, Forest & Climate Change (MoEF&CC), New Delhi, Govt. of India has granted Environmental December 31, 2025 December 31, 2025 December 31, 2024
Clearance (EC) and Coastal Regulation Zone (CRZ) Clearance to Vedanta Limited (Div.: Cairn Oil & Gas) for the following -
mentioned hydrocarbon block/ project: Revenue from operations 67,087 1,96,323 63,973
EC Reference Letter No. Project & Block Name Profit before exceptional items and tax 17,469 51,651 16,666
" I Profit before tax 14,078 47,125 16,666
S Offshore Oil and Gas Development and Production in CB/ ) ! ! !

E”Ce'gg”tiﬁ\cj"ﬂnoq?/s%%fz%’;?f’:ﬁdfgggﬁf 11005 | OSDSFIAMBEI2021 (728 19 sq. km) block, located in Guf of Profit after tax 10,720 35,670 12,444
- T Khambhat, Dist. - Surat, Gujarat Total comprehensive income for the period 11,108 37,759 11,624
The copy of the above referred Environmental Clearance (EC) letter is available with the Gujarat Pollution Control Board Paid up equity share capital (Face value: T1 per share) 362 362 362
(GPCB) and can also be viewed at the Ministry of Environment, Forest & Climate Change (MoEF&CC) website https:/parivesh. Total reserves (including non-controlling interests)* 95,409 95,409 90,957
nic.in and at Veedanta Ltd. (Div.: Cairn Oil & Gas) website https:/cairnindia.com.This notice is issued in Stakeholder’s interest. Earnings per equity share:- Basic and diluted (%) 29.45 98.09 3401

And, * Balance for three months and nine months ended December 31, 2025 represent balance as per the audited consolidated balance sheet for the year ended

March 31, 2025 and balance for three months ended December 31, 2024, represent balance as per the audited consolidated balance sheet for the year
ended March 31, 2024 as required by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

State Level Environmental Impact Assessment Authority (SEIAA), Govt. of Gujarat has granted Environmental Clearance
(EC) and Coastal Regulation Zone (CRZ) Clearance to Vedanta Limited (Div.: Caim Oil & Gas) for the following mentioned
hydrocarbon blocks/ projects:

Extract of the audited standalone interim financial results for the three months and nine months ended December 31, 2025 (% crore)

EC Reference Letter No. Project & Block Name Three months ended Nine months ended Three months ended
EC identification no. EC24B002GJ131409 Offshore & Onshore Oil and Gas Exploration & Appraisal in December 31, 2025 December 31, 2025 December 31, 2024
SEIAA File no.: SIA/GJ/IND/113008/2023 dated 06.05.2024 | GK-OSHP- 2017/1 Block in Gulf of Kutch, Kutch & Devbhumi -

Dwarka Districts, Gujarat Revenue from operations 55,567 1,62,886 53,883
EC identification no. EC24B002GJ110243 Offshore Oil & Gas Exploration & Appraisal in Block Profit before exceptional items and tax 16,129 48,409 15,509
SEIAA File no.: SIA/GJ/IND/112908/2023 dated 06.05.2024 | GS-OSHP-2017/2 in Gulf of Kutch, District-Kutch, Gujarat Profit before tax 12,912 44,342 15,509
Profit after tax 10,190 34,570 11,832
The copy of the above referred Environmental Clearance (EC) letters are available with the Gujarat Pollution Control Board Total comprehensive income for the period 10,150 34,396 11,784

(GPCB) and can also be viewed at the website of State Environment Impact Assessment Authority (SEIAA), Gujarat/ State
Expert Appraisal Committee (SEAC), Gujarat (https://parivesh.nic.in)/ Gujarat Pollution Control Board (GPCB) and at Vedanta
Ltd. (Div.: Cairn Oil & Gas) website https://cairindia.com. This notice is issued in Stakeholder’s interest.

Notes:

1. The audited consolidated financial results and audited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on January 12, 2026. The statutory auditors have expressed an unmodified audit opinion on these results.

2. The Board of Directors at its meeting held on January 12, 2026, has declared an interim dividend of ¥11.00 per equity share and special dividend of
346.00 per equity share.

3. InJuly 2025, the Group announced re-structuring initiatives. As a part of this initiative, the Group released / will release certain associates from the organisation
whose deployment may not be feasible. Termination benefits have been provided as per policy devised for this purpose. Such termination benefits, due to their
size, nature or occurrence are disclosed as “Re-structuring expenses” under “Exceptional items” in the interim financial statements.

4. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour

& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed
and disclosed the incremental impact of these changes on the basis of legal opinion obtained and the best information available, consistent with the guidance
provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory driven, non-recurring nature of this impact, the Group
has presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” in the interim statement of profit and loss for the
period ended December 31, 2025. The incremental impact consisting of gratuity of ¥1,816 crore and long term compensated absences of 312 crore primarily
arises due to change in wage definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

5. In April 2019, Computer Sciences Corporation (referred to as CSC) filed a legal claim against the Company in the Court of Northern District of Texas and Dallas
Division (trial court) alleging misappropriation of trade secrets and other CSC’s confidential information and sought preliminary and permanent injunctive relief,
and unspecified monetary damages and disgorgement of profits.

A trial before an advisory jury was held and on November 17, 2023, the jury returned an advisory verdict in favour of CSC, finding that the Company
misappropriated CSC’s trade secrets and recommended compensation of US $70 million (equivalent to 629 crore) and a further punitive damage of
US $140 million (equivalent to 31,259 crore) to be paid by the Company to CSC. Subsequently, the parties filed their respective written submissions in the matter.
On June 13, 2024, the trial court passed a judgement as follows:

BHARAT PARENTERALS LIMITED

Corporate Identity Number (CIN): L24231GJ1992PLC018237
Survey No. 144-A, Jarod-Samlaya Road, Vill. Haripura, Tal. Savli, Vadodara-391520, Gujarat, India
Tel: 491 9909982332  Email: cs@bplindia.in ; Website: www.bplindia.in

PUBLIC NOTICE

Notice is hereby given that pursuant to SEBI Circular SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 dated 6"November 2018

1. The Court ordered that the Company is liable to CSC for US $56 million (equivalent to ¥505 crore) in compensatory damages and US $112 million
(equivalent to ¥1010 crore) in exemplary damages.

2. The Court also assessed that the Company is liable for US $26 million (equivalent to ¥232 crore) in prejudgment interest through June 13, 2024.
3. The Court also passed certain injunction and other reliefs against the Company.

Pursuant to US Court procedures, a Letter of Credit has been made available to CSC for US $250 million (equivalent to ¥2,248 crore) as financial security in order
to stay execution of the judgement pending appeal proceedings and conclusion.

and SEBI Circular SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2™July, 2025, the following requests as detailed
below have been received by the company to transfer the securities held in the name(s), of the security holder(s) to the
name(s)of the proposed transferee(s).The securities were claimed to have been purchased by him/her/them and could
not be transferred in his/her/their Favour.

Any person who has a claim in respect of the abovementioned securities, should lodge such claim with the Company
at its Registered Office of the company Situated at Survey No.144A, Jarod Samlaya Road, Haripura, Savli, Vadodara,
Gujarat, 391520 within 30 days from this date along with appropriate documentary evidence thereof in support of such
claim, else the Company will proceed to transfer the securities in favour of the transferee(s) without any further
intimation.

Date: 13-01-2026
Place: Vadodara

For Bharat Parenterals Limited
sd/-Sharmin Soni

Company Secretary & Compliance Officer
ACS-75694

On November 21, 2025, the Fifth Circuit issued a decision affirming the District Court’s rulings on liability but vacating the previously granted Injunction and
remanding to the district court to re-enter a narrower injunction. The Company filed a petition for rehearing en banc and a petition for panel rehearing in the
appellate court on December 5, 2025, which was denied on December 19, 2025.

The Company, based on consultation with the external lawyers and legal assessment, believes that it has a strong case and would defend its position vigorously
and pursue legal remedies to overturn the decision of the Fifth Circuit.

. . R . |Distinctive Proposed Proposed Considering all the facts and various legal precedence, on a conservative and prudent basis, the Company provided US $112 million (31,010 crore) towards
Sr. Folio No| Secunty Name of the Reg'Stered address |Nos N Trar?sferee’s Trar?sferee’s this legal claim in the interim statement of profit and loss for period ended December 31, 2025 as “Provision towards legal claim” under “Exceptional items”.
No Type and | Shareholder|of the Shareholder :S.ecur os. In addition, the Company has also provided US $38 million (3342 crore) towards pre and post judgement interest until expected date of settlement of this
face value ities Name(s) Address liability and disclosed it under “Other interest costs”.
1| MR Equity & Mahendra 1st Master Chambers| 100 01770101-| Soni A/6. Meghdut Flat, 6. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
001666 F val Turakhi Pr : P ; Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format for three months ended and nine months ended
chi O/a ue| furakhia Ground F|OOI’, 01770200 ku?r?;ep Shrimali SOCIety’ December 31, 2025, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website
. h Nr. Metro Cinema A tal Navrangpura, (URL: www.nseindia.com) and on the Company’s website (URL: www.tcs.com/investors). The same can be accessed by scanning the QR code provided below.
eac Bombay mrutla Opp. HDFC Bank,
Ahmedabad-
380009

For and on behalf of the Board of Directors

K Krithivasan
CEO and Managing Director
DIN: 10106739

Mumbai
January 12, 2026
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